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Egypt gets

first

open-ended fund

in the Guif states by Gulf
Argb Investment,
The new fund makes
Bafiqué Misr s biggest sin-
1

By Mari: Huband In Galro

Egyptiau financlers have
launched the couutry's first
open-ended offshore mutual
fund, with capltal of $91m
(£66m) to be Ilnvésted in
Egyptian stocks, H
The Egyptlan Growth
Investment Company, to be
baged In Guernsey and listed
In elther London or Dublin
within three months, brings
to four the number of off-
shore mutuals established to
Invest in Egyptlan stocks,
with a total capital base of
$1.9bn, according to Egyp-
tlan financial sources; the
three others are cloged-term
Funds for the RGIC lsdue,
launched at the weekend,
have been ralsed from six
Egypilan banks by Banque
Misr, and to n lesser extent

“The lnvestors In the new
EGIC fund -~ Mlsr Exterlor
Bank, Misr Internatlonal
Bank, Misr Romanlan Bank,

- Arab International Bank and

the National Bank of Egypt
- hope to use access to their
foralgh cllents as a means of
generating | new funds.
“These banks all have cli.,
ents outelde Egypr, so mak-
Ing it offshore ' and
open-ended will allow them
te fully utillse thesa con-
tacts,” sakl a Calro fnancisr
close to the fund, ;




